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EXECUTIVE SUMMARY 
During the third quarter of the year 2022, the value of Quarterly Gross Domestic 
Product (QGDP) in absolute term at current prices increased to 42.9 trillion shillings 
from 38.4 trillion shillings in the similar quarter in 2021. Further, the value of QGDP at 
2015 constant prices also increased to 33.9 trillion shillings in the third quarter of 2022 
from 32.2 trillion shillings in the similar period in 2021. 
 
During the third quarter of 2022/23, total domestic revenue collection (including LGAs 
own source) amounted to 6,406.4 billion shillings, which was 2.6 percent higher than 
6,243.6 billion shillings collected in the corresponding period in 2021/22. On 
cumulative basis, for the first three quarters of 2022/23, total amount collected was 
19,823.9 billion shillings against the target of 20,907.4 billion shillings, equivalent to 
94.6 percent, and an increase of 9.3 percent when compared with the amount collected 
in the same period in 2021/22. 
 
The total expenditure for the third quarter was 9,488.1 billion shillings against the 
target of 10,613.4 billion shillings of which recurrent expenditure was 6,415.8 billion 
shillings against a target of 6,799.1 billion shillings, while development expenditure 
amounted to billion shillings 3,072.3 against a target of 3,814.3 billion shillings. 
 
Grants received during the third quarter of 2022/23 were 107.3 billion shillings, 
equivalent to 39.2 percent of the estimated amount of 273.8 billion shillings. Out of the 
total grants, Project Grants were 86.0 billion shillings, equivalent to 44.8 percent of 
estimates and Basket Funds amounted to 21.3 billion shillings, which was 81.4 percent 
of estimates. Cumulatively, during the first three quarters of 2022/23, total grants 
received were 503.3 billion shillings, equivalent to 53.5 percent of the estimated amount 
of 940.1 billion shillings.  
 
As at end March 2023, Central Government debt stock was 77,010.45 billion shillings 
compared to 69,497.40 billion shillings in the corresponding period in 2022, equivalent 
to an increase of 10.81 percent (Chart 3.1). The increase in the Central Government debt 
stock was due to Government borrowing to finance development projects.  
 
The likely outturn to June 2023, the Government will strive to address challenges 
experienced in the first three quarters of 2022/23 by several interventions including 
strengthening tax administration and the use of electronic systems. The Government 
will also control revenue leakage and strengthening tax audits so as to meet revenue 
target set for 2022/23. To end June 2023, the Government is expected to meet the ENCB 
target by contracting the remaining balance from various commercial Banks. In 
addition, Government expenditure will be adjusted in line with available resources 
while protecting key expenditure items.  












































